


Of the 1717 reports that we received, 445 or 25.9% contained material exceptions that ranged from 

bank reconciliations not completed and reviewed timely, funds not recorded to student accounts, to not 

creating an operating budget prior to July 1. Of those schools with material exceptions reported, 432 or 

97% of those schools have submitted corrective action plans as of October 27, 2025. 

One school submitted an incomplete report. Per the existing departmental policy, they would have been 

granted until December 15th to complete the incomplete sections of their reports. We are also attaching 

the following Appendices for your reference: 

Appendix I 

• The schools with clean reports.
• The schools with incomplete reports.
• The schools with material exceptions with corrective action plans.
• The schools with material exceptions without corrective action plans.
• The schools that did not file a report with a breakdown of schools confrrmed contract and in

progress with a CPA.

We thank you for your support of our programs and promoting education choice. 

Sincerely, 

/ 

Director of Program Accounting 

Step Up For Students 

Enclosure (1) 
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Renee Wolf
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